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TOCETHER wh all a1a] sincolar the rphts, wewbess Leraditanents, and appurtoareces to the e e fonring of B any way
incichord or apgwataninng, i Fodong all Beeltoo stones aned pebieratoas, heatins e ooreditucans e e e b ebectrnoa) fotures, wa
to wall cap tues, frtoes cred pretes sl any cther cqupias nt or batunes e or Loreaiter attrohoad conne ctesd or Btted g any ueniber,
i Lasng the antention of the puatios hereto that w] sech fivtires sod agusgencnt, othe s tha hovsele b fannture, b eutnids rt'\I a pat ot

the realty.
TO HAVE AXD TO HOLD all znd singular the said premises wita the Mortgagee, its succvssors and assits focever.

witey

The Modpagor repiesents and warrants that sukd Motgauor is sized of the above destrbaal promises i fre simple absolute; that
the abore dosciiband premises are froe and dear of afl bens o other enceebrinoes, that the Mottgacor i Lafulh ciupuraviad to con-
vy of ervumnbar the sawre; and that the Mortzavor will forover defend the k] prosias uote the Mortragar, i stcvesors arsd assivns
frotm and azainst the Mortgagor and every person whonsocver b fully claapimgs or 1o Jaim the seme or any part thereof

THE MORTGACOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgazor will promuptly pay the principal and intezest on the idebtedness evidenced by said promissory rote at the
times aml in the manner therein provs

2 That this mortgage will sevure the Mutgagee for any additional sums which may be advancad hereslter, at the optioa of the
Mottzagee, for the pavisent of taes, or public assessments, hazard fnsurance promsuns, npairs of cther such purpases punuant 1o the
provisions of this mortzage, and also for any Joans or advances that may hereafter be made by the Mutgsree to the Mortzigor under
the authority of Sco. 4533, 19062 Code of Liws of South Cardlina, as amended, or sunlar statutes; amed 2l swns re advanced sholl Lear
iderest at the sime rate o rates as that provided in siid note unless otherwise agreed upon by the parties and shall be payable at the
Jerszd of the Mortzagee, ualess othernise pronided in writing.

3. That Mortgagor will kcep the improvements on the mortgaged premises, whother pow eaisting or Lervafter to be crocted, imured
agaitat Jon Ly fire, windstorm and other hazards in 2 smia not loss than the balunce doe hereunder at any tine amd in a coapany o
cunganies acoptable to the Mortgacee, and Morigagor docs hereby assign the poluy or puicies of insurance to the Matgagee and
avrers that all such polivies shall be hedd by the Mortzagee thould it so reyuire and sholl mchinde boss puyable cauws in favor of the
Morteazvr; ardd it the event of boss, Mortzazor will give immediste rotice thereof to the Mateagee by reagisteres] i, and should the
Mortgavor at any time fail to heep said premises insured oc fail to pay the prenmiiuns for such inaurance, ten the Mortgagoe may cause
such imprus ements to be insured in the namne of the Mortgagor and reimburse itself for the cost of such insurarce, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged prewmnises in good repair, and shonk! Mortaagor fail to do
sa. the Motz sy, at its option, vater upon said premises and make whatevier repairs are necessary amd churge the expenses for such
repaits to the mortgage debt and collect the same under Lhis mortgage, with interest as hereinabone provided.

5. That the Morteagee may al any time require the issuance and maintenuxe of insurance upon the life of any person obligated
under the inlebtodness secured hereby in a sum suflicient to pay the morteage debt, with the Mortgagee as benchiviary, amd if
&p:egniums are not otherwise pail, the Morlgagee may pay said prentiums and any amount so paid shall bevane a part of the mortgage

L

6. That Mortzagor agrces to pay all tares and other public assessments levied against the mortgazed premises on or before the
Jue dates thereof and to exhubit the receipts therefor at the offices of the Mortravee inunadistely vpon payment, and shoul] the Mort-
gagor fal to pay such taves and assessiuents when the same shall fall due, the Mortgagee may, at its option, pay the same ain] charge
the amounts so paid to the mortgage Jebt and collect the same under this mortpase, with intercst as above provi

7. That if this mortzage secures a “roastruction Joan™, the Moiteager agrees that the principsl amount of the indebtedness herchy

secured shall e disbursed to the Mortgagor in periodic payments, a8 construction progrescs, in acvordance with the terms and c?nth-

:gm of 2 Construction Loan Agrecment which is separztely executed but is made a past of this murtgage and incorporated herein by
erence. ‘

8. That the Modgagor will not further encumber the premises above described, without the prior consent of the .\m and
should the Mortearor 50 emcumber such premises. the Mortzagee may, at its option. declire the indebicdness hereby o be
immediately Jue and payable and may institute any proceedings mecessary to collect said indebtedoess.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within mortgage indchtedness is not paid in full, the Mortgager or his Purchaser shall be recquired to file with the Association as
application for an assumption of the mortgase indebtedness, pay the reasonalile cost as required by the Assoviation for processing the
assumption. firnish the Assoviation with a copy of the Gontract of Sale, Bond for Title. or Deed of Conteyance, and have the interest
rate on the boan balance existing at the time of transfer modified by increasing the interest rate on the skl Joan balance to the marxi-
mum rate per anoun permitted to be (harged at that time by applicable South Carolina liw, or a Jesser increase in interest rate as may
be determined by the Assoviation. The Associzbon will nutify the Mortzagor or his purc huser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, of his Purchaser, Fal to coenphy with the provisions the withia
paragraph. the Mortgzagee. at its option, may declare the ;nﬁbt edness hereby secured to be immediately due and payable and may
institute any procecdings mecessary to collect said indebtedness.

10. That should the Mortgaror fail to make paymoents of principal and interest as due on the promissory nolte and the saine shall be
uppaid for 2 period of thirty (30) days. or if there should be any fajkire to comply with and abide by any by-taws or the charter of
the Morteagee, o any stipulstions set out in this mortgage, the Mortgagee. at its option. may write to the Morlgagor at his last known
address giving him thitty {30) days in which te rectify the said default and shouk! the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan hilince for the remaining term of the Joan or
for a lesser torm to the mavimum rate per anmim permitted to be charged at that time by appiicable South Carolina law, or a
increase rate as may be detennined by the Association. The monthly payments will be adjnsted accordingly.

11. Fhat shoukd the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment bevome past due for 3 period in excess of 15 days, the Mortzager nuy collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense inc xlent to the handling of sock
delinguent payments.

12. That the Mortgzagor hereby assigns to the Mortzagee, its successors aml assigns. 2l the rents. issnes. and profits accruing froo
the mortgaged premises. retaining the right to collect the same so lomg as the delit hereby secnred is pot in arrears of payment. but
shoutd any part of the principal indebtedmess, or interest, taxes, or fire insurance premiums, be past thxe and vnpaid. the Mortgagee
may without notice or f ings take over the morteaged premises, it they shall he ovenpied by 2 tenant or tenants.
collect said rents and profits amd apply the same to the indebtadness hereby securcd. withont Lahility to acvount for anything moce
than the rents and profits actually colfctod, less the cost of collection. and any tenant is anthorized wpon request by Mortgagee, to
make all rental payments direct to the Morteagee, without liability to the Modtditor. until rotificd ta the wontrary by the Moaigagee;
1l said premises at the time of sach defanlt be occupied by the Mortiazor, the Mortgagee may apphy to the Judge of
Courty Courl o+ to any Judees of the Court of Common Pleas who shall he resilent o presiding in the connty aforesaid for the appoiot-
ment of a receiver with authority to take pussession of saiki premises and colkat wch rents and profits, applying said rents, after pay-

ing lheed.mst of collection, to the mortgage debt without liability t> account for a:ything more than the rents and profits acluz

13. That the Mortragee. at its option. mav require the Mortgazor to pay to the Mortzagee, on the first day of each month until the
pote secured bereby is fully paid, the following sums in addition to the pasnwents of principal and interest pronided in said note: a snm
equal to the preminms that will neat become due and payable on pobicies of iotgage goaranty insurance tif applicable), fire and other
hazard insurance covering the morigaged property. plns taves. and assessments neat dJuc on the mortzazad premises (all as estimated by
the Mortragce ) hss all sums already paid therefor. divided by the number of months to clapse hofore one month prior to the date when
such premiums. tases. and assessments will be due and payable, such snms to be bkl by Mestaaree to pay said premiums, taves
special assessmaents. Should these payments exceed the amount of payments actually made by the Morteazee for taxes, assessmenls, or
isurance preminms, the cxcess nay be credited by the Mortzacee on sulsenuent payvmeuts to he e by the Mortgagor: if. however,
sanl snms shall be in<ufficient to make said pnments when the same shall become die and puyable, the Mortzagor shall pay to the
Mortzagee any amounts necessary ta make up the deficiency. The Mortgagor furtiwr amers that at the et of tem years from the date
hereof. Mortgacee may, at its option. a for rencwal of moctzage grasanty o shuiar insrance (if apphicalde ) covering the halance
then remaining due on the mortgage and the Mortgagar mav. at its option, puy the single preminm neuired for the remajning
years of the term. or the Mortgazgee may pay snch premivm and add the sane to the sxortrage debt. in which event the Mortgagor shall
repay to Morteagee such premium payment, with intercst. at the rate specified in stid promissory note, in egoal ¢ installments
over the remaining payment penod.
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